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ABOUT 
HSA 
The legal profession is changing rapidly in light of market 
disruption, changing client expectations and technological 
developments. Established in 2003, HSA’s focus on continuing 
evolution has enabled us to constantly adapt to emerging 
market dynamics and deliver consistent value to clients. 

We are a full-service law firm that prides itself on combining 
knowledge, experience and expertise to create outcome-
oriented solutions and ensure our clients stay ahead of 
emerging opportunities and risks. Our areas of expertise include 
Projects, Energy & Infrastructure; Banking & Finance; 
Restructuring & Insolvency; Corporate & Commercial; Regulatory 
& Policy; Defence & Aerospace; Dispute Resolution; 
Environment, Health & Safety; Real Estate; Securities & Capital 
Markets; Technology, Media & Telecommunications; Taxation 
and Investigations. 

We are a law firm built around people. We embrace 
collaboration while advising our clients and assemble teams of 
experts to bring the right talent to address every client issue. Our 
belief in delivering legal advice that recognizes each clients’ 
strategic goals and business requirements allows us to offer 
pragmatic and implementable support across our platform of 
practices and sectors. 

We measure our success by the service we provide to clients, 
irrespective of the size, scope and scale of the matter at hand. 
We are a team of 30+ partners and over 150 professionals based 
out of four offices across India’s major cities – Delhi, Mumbai, 
Bengaluru and Kolkata. 

“ Praised for having ‘great 
knowledge’ of the practice area 
and for ‘clear’ communication of 
complicated legal matters to 
clients. 

~ RSG India Report 

HSA Advocates is an excellent law 
firm with proactive approach and 
exceptional team which provides 
prompt service and very clear 
opinions. 

~ Legal 500 

The key strength of the team is that 
there is partner involvement 
throughout the course of 
assignments which ensures quick 
turnaround of deliverables. 

~ Chambers and Partners 
“ “ 



 

 

  

 

  

  

 

 

 

 

 

Regulatory and Policy Regime in any sector is ever evolving with 
the aim to address the sectoral development mostly necessitated 
due to changing market dynamics, demographic requirements 
and/or social developments. Since 1991, India has seen 
development of regulatory and policy regime in various sector 
and in the last two decades various sectors have been brought 
under regulatory regime with the focus being on the infrastructure 
such as telecom power, oil & gas, airports et all.  

In India regulatory and policy regime has significantly contributed 
to economic growth and societal well-being in the last two 
decades - through its contribution to structural reforms, 
liberalization of product markets, international market openness, 
and a less-constricted business environment for innovation and 
entrepreneurship. Regulatory and policy has also supported the 
rule of law through needed improvements, easier access, and   
effective appeal systems.  

HSA is known for its domain-focused specialized Regulatory and 
Policy Practice. We are acknowledged for strengths in grappling 
with complex legal issues involving Public Policy, Market 
Economics, Technology, Finance, Project management. We are 
regularly consulted by Governments, Regulators, Development 
Financial Institutions, Think-tanks, Industry bodies, Suppliers, 
Lenders and Investors. This practice has handled mandates and 
studies on: 

▪ Legislative and Policy framework governing regulated industry 
▪ Commercial strategies for regulated industry 
▪ Presenting cases before all regulatory and judicial fora in the 

country 
▪ Advice on tariff, licensing, market development and de-

regulation 
▪ Merger control, the abuse of dominance, anti-competitive 

agreements 
▪ Safety and performance regulation 

REGULATORY & POLICY REGIME 

IN INDIA 

HSA Advantage 
▪ Award-winning team with a 

demonstrated history of delivering 
successful outcomes while 
representing and advising clients 
before diverse regulators 

▪ Preferred Firm for matters related 
to the energy sector including 
policy, regulatory compliances, 
tariff filings and representing 
clients before diverse fora, such as 
the appropriate commissions, 
APTEL, High Courts and the 
Supreme Court 

▪ Regular interface and close 
working relationship with 
regulators and relevant authorities 
built over the course of 
representing and advising diverse 
government owned utilities, 
authorities and institutions 



 

 

OUR  

SERVICE OFFERINGS  

Advisory  

Our advisory spreads to multiple stakeholders such as 

▪ Government of India and various State Governments 

▪ Multilateral and Bilateral development funding agencies (the World Bank Group 
and the Asian Development Bank) 

▪ Regulatory authorities and statutory bodies 

▪ Leading Indian and International corporations, including public sector undertakings 

▪ Representation before Policy Think Tanks such as Niti Ayog, etc. 

Specialized Disputes in Regulated Industries  

HSA has a leading specialized disputes practice focusing on regulated industries, this 
practice has contributed significantly to the evolving jurisprudence in this domain in 
Energy (Electricity, Oil & Gas) and Transport (Aviation, Ports, Metro Rail, Railways). The 
regulatory and judicial fora of our practice include: 

▪ Electricity Regulatory Commissions, Petroleum and Natural Gas Regulatory Board 
(PNGRB) and Appellate Tribunal for Electricity (APTEL) 

▪ Competition Commission of India (CCI) and the Competition Appellate Tribunal 
(ComPAT) 

▪ Airports Economic Regulatory Authority (AERA) and Airports Economic Regulatory 
Authority Appellate Tribunal (AERAAT)   

▪ Arbitral Tribunals and ADR mechanism 

▪ Various State High Courts. 

▪ The Supreme Court of India 

Policy 

▪ Constructive dialogue and open discussions with policy makers and regulators to 
build a comprehensive understanding of the regulatory mindset and provide 
relevant and insightful advice 

▪ Understanding complexities involved in policy matters and drafting model 
documents to be adopted by Government departments 

▪ Solutions to issues due to the processes by which legislation and policy are 
conceived, developed and implemented by the Government 

▪ Advising on the critical intersection of business, law, regulation and policy

 
 

 
 
 
 
 
 
 
 
 
 
 
 



 

 

OUR PRACTICE  

HIGHLIGHTS 

ACME SOLAR HOLDINGS, TATA POWER RENEWABLE 
ENERGY, WALWAHAN RENEWABLE ENERGY AND 
MYTRAH ENERGY AND ITS SPV 
In relation to writ appeals filed before AP High Court 
challenging an order that directed APERC to decide upon 
the issue of reduction of tariff which has been duly 
determined in terms of the provisions of the Electricity Act 
and the relevant regulations. The order also provided for 
interim measure that till the time issue of tariff reduction is 
determined by the APERC, AP Discoms should clear all 
pending payments of generators at the rate of INR.2.44 
per unit. On Non-compliance with interim directions of 
payment by Discoms, generator sought direction for 
implementation of the same. The court directed AP 
Discoms to release undisputed amount of INR 1450 
Crores within 4 weeks to renewable generators  

ADANI POWER 
On representing before the Supreme Court in an issue 
pertaining to the right of Adani to terminate the PPA 

AYANA RENEWABLE, SPRNG ENERGY AND SB ENERGY 
On representing before APTEL urging it to exercise its 
supervisory powers under Section 121 of the Electricity 
Act, 2003. HSA successfully represented the client and by 
the order given by APTEL saved their projects and 
investments in the Kadappa Solar Park (Phase-II – 750 
MW) and Ananthpuramu Solar Park (Phase-II - 750 MW) in 
Andhra Pradesh 

GREENKO GROUP, RENEW POWER VENTURES, MYTRAH 
ENERGY, ORANGE RENEWABLE POWER, OSTRO 
ENERGY, STERLING AGRO INDUSTRIES AND HERO 
FUTURE ENERGIES 
Before Andhra Pradesh Electricity Regulatory Commission 
(APERC) in relation to a petition filed by Southern Power 
Distribution Company of Andhra Pradesh and Eastern 
Power Distribution Company of Andhra Pradesh 
(collectively APDISCOMs) seeking amendment of wind 
tariff orders dated August 1, 2015 and March 26, 2016 
issued by the APERC, to the extent that the wind power 
developers be directed to pass on ‘Generation Based 
Incentive’ (GBI) amount, available to the developers under 
the Central Government’s GBI Scheme, to APDISCOMs in 
accordance with clause 20 of Regulation 1 of 2015 of the 
APERC 

INOX WIND INFRASTRUCTURE SERVICES 
Opinion on sharing of Connectivity and Long Term Access 
by a holding company and its SPVs under the current 
regulatory framework 

JAIPRAKASH POWER VENTURES 
Before MPERC in relation to the treatment of additional 
levy on coal imposed by Supreme Court and pass-
through of cost of mining and additional premium payable 
on coal under the terms of auction carried out by the 
Government of India under recent Coal Ordinance 

 

KALPATARU POWER TRANSMISSION  
Advising, strategizing and representing Alipurduar 
Transmission (a wholly owned subsidiary of Client) in a 
Petition proposed to be filed before CERC seeking 
extension of SCOD inter alia relating to the Transmission 
Service Agreement dated September 22, 2015 executed 
between the client & counter parties 

MAHINDRA RENEWABLES 
On impact of certain events resulting in increase in project 
related costs under the terms of the Standard Format of 
Power Purchase Agreement and if the same may qualify 
as a Change in Law event under the terms of the Power 
Purchase Agreement 

MOSER BAER ENERGY & DEVELOPMENT, SUNBORNE 
ENERGY GUJARAT ONE AND WELSPUN ENERGY 
On successfully defending before APTEL and GERC in an 
appeal filed by GUVNL is seeking truing up of 
normative/generic solar tariff based on actuals 

NORTHERN RAILWAY 
On representing before APTEL on certain tariff 
determination issues 

NABHA POWER 
Successfully represented before the Supreme Court in 
the civil appeal filed by it against the APTEL’s judgment 
dated December 14, 2016 on the issue of interpretation of 
energy charges formula under the PPA and non-payment 
of washing charges, loss due to GCV degradation, etc.  

POWER TRANSMISSION COMPANY OF UTTARAKHAND 
Before CERC for grant of permission to build, own and 
operate an inter-state transmission system within the 
state of Uttarakhand without an inter-state transmission 
license. This was the first time such permission was issued 
by CERC 

RENASCENT POWER VENTURE 
On representing the client before UPERC, APTEL and 
Supreme Court of India in relation to takeover of Prayagraj 
Power Generation Company. Takeover was result of a 
resolution process undertaken by State Bank of 
India/Lenders under the umbrella of RBI Guidelines 

RENEW POWER VENTURES 
In a writ petition filed before AP High Court, pertaining to 
pass-through of Generation Based Incentive to Discoms. 
The petition challenged provisions of Tariff Regulations of 
Andhra Pradesh Electricity Regulatory Commission basis 
which Commission has allowed pass through of the 
Generation Based Incentives to Discoms
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PAN INDIA PRESENCE 

New Delhi 

Email: newdelhi@hsalegal.com 
Mumbai 
Email: mumbai@hsalegal.com 

Bengaluru 
Email: bengaluru@hsalegal.com 

Kolkata 
Email: kolkata@hsalegal.com 

 
 

HSA  
AT A GLANCE 

Full-service capabilities 

BANKING & 
FINANCE 

COMPETITION & 
ANTITRUST  

CORPORATE & 
COMMERCIAL 

DEFENCE & 
AEROSPACE  

DISPUTE 
RESOLUTION 

ENVIRONMENT, 
HEALTH & SAFETY 

INVESTIGATIONS  

PROJECTS, ENERGY & 
INFRASTRUCTURE 

PROJECT 
FINANCE 

REAL 
ESTATE 

REGULATORY & 
POLICY  

RESTRUCTURING 
& INSOLVENCY 

TAXATION  

TECHNOLOGY, MEDIA & 
TELECOMMUNICATIONS 
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